
An individual learning account:An individual learning account:
•• to pay for tuition fees at  academic institutions of to pay for tuition fees at  academic institutions of 

studentstudent ’’s own choice s own choice -- all across EUall across EU

•• to support lifelong learning throughout to support lifelong learning throughout 
individualindividual ’’s careers career

•• allowing account holder to save for future tuition allowing account holder to save for future tuition 
paymentspayments

•• tax advantages for any deposits (by parents or tax advantages for any deposits (by parents or 
employer) made into accountemployer) made into account

•• overdraft facility in form of student loan overdraft facility in form of student loan 
entitlement, with..entitlement, with..

•• repayments proportional  to any earnings above repayments proportional  to any earnings above 
threshold (threshold ( ‘‘ income contingencyincome contingency ’’ : reduces risk: reduces risk

IndividualIndividual 
knowsknows best best 
to to makemake 
choiceschoices 
aboutabout the the 
skillsskills s/s/ hehe 
wishes to wishes to 
acquireacquire

CostsCosts (and (and 
benefitsbenefits !) of !) of 
acquiringacquiring 
skillsskills sharedshared 
betweenbetween 
individualindividual 
and and taxtax -- payerpayer

The Learning Account The Learning Account 
connects payments by connects payments by 
students and any students and any 
repayments to private repayments to private 
retail banks acting as retail banks acting as 
lenderlender

Government Government 
tuition support tuition support 
(grants, subsidies, (grants, subsidies, 
targeted access targeted access 

funds)funds) paid into paid into 
learning learning 
accountaccount

Vouchers 2.0Vouchers 2.0Vouchers 2.0

Integrates roles of Integrates roles of 
all stakeholders in all stakeholders in 
educationeducation (students, (students, 
parents, government, parents, government, 
employer, banks, tax employer, banks, tax auth.auth. ’’ ss ))

To bring To bring 
more private more private 
funding into funding into 
postpost -- 
secondary secondary 
educationeducation

Operation of the learning account


